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INDEPENDENT AUDITORS’ REPORT TO THE MEMBERS OF IDF FINANCIAL SERVICES
PRIVATE LIMITED

1. Report on the Audit of financial statements
Opinion
We have audited the accompanying financial statements of IDF Financial Services
Private Limited (‘the Company’), which comprise the Balance Sheet as at 31 March 2023,
the Statement of Profit and Loss and the Cash Flow Statement for the year then ended, and a
summary of significant accounting policies and other explanatory information.

In our Opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the
Companies Act, 2013 in the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31%, 2023 and its profit and its cash flows for the year ended on that
date.

2. Basis for Opinion

We conducted our audit in accordance with the standards on Auditing (SAs) specified
under section 143 (10) of the Companies Act, 2013. Our responsibilities under those
standards are further described in the Auditor's Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the
code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

3. Information other than the financial statements and Auditor’s report thereon

The Company’s Board of Directors is responsible for the other information. Other
information does not include the financial statements and our auditor's report thereon.
Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.
In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.
If, based on the work we have performed on the other information obtained prior to the date of
this auditor's report, we conclude that there is a material misstatement of this other
information, we are required to report that fact. Reporting under this section is not applicable
at the date of this auditor’s report.

#FF - 3B, First Floor, Oswal Tower, Jubilee Circle, P. B. Road, Dharwad -\580 008.
© : 0836-2740588 Cell : 98440-29188 E-mail : chetanpadaki@gmail.com



4. Responsibilities of Management and Those Charged with Governance for the financial
statements

The Company’'s Board of Directors is responsible for the matters stated in Section
134(5) of the Companies Act, 2013 (the “Act”) with respect to the preparation of these
financial statements that give- a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Accounting standards specified under section 133 of
the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgements and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of accounting
records, relevant to the preparation and presentation of the financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Director's is responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

5. Auditor’s responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficientand appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.
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* Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether
the Company has adequate internal financial controls system in place and the
operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether thefinancial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to communicate
with them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on other legal and regulatory requirements
As required by the Companies (Auditor's Report) Order, 2016 (“the Order”) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act, 2013, we give in the “Annexure A” a statement on the matters specified in
paragraphs 3 and 4 of the Order, to the extent applicable.

As required by section 143(3) of the Act, we report that:
We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.
In our opinion proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.
The Balance Sheet, the Statement of Profit and Loss, and Cash Flow Statement dealt with
by this Report are in agreement with the books of account.
In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014,
On the basis of written representations received from the directors as on 31% March,2023,
taken on record by the Board of Directors, none of the directors is disqualified as on
31* March, 2023, from being appointed as a director in terms of Section 164(2) of the Act.




f) With respect to the adequacy of internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
“Annexure B" issued under Clause (l) of Sub-section 3 of Section 143 of the Companies Act,
2013 (“the Act”).

g) The provisions of section 197 read with Schedule V to the act are not applicable to the
Company since the Company is not a public company and accordingly, reporting under
section 197(16) is not applicable.

h) With respect to the other matters to be included in the Auditor's report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial
position.

i. The Company did not have any long-term contracts including derivatives contracts for
which there were any material foreseeable losses.

iii.  There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company.

for CHETAN PADAKI & ASSOCIATES
CHARTERED ACCOUNTANTS

F.R.No. 21 12748

Place: Bengaluru CA CHETAN PADAKI
Date: 14/06/2023 PARTNER
Mem.No.216929
UDIN: 23216929BGXTUJ8641
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“Annexure A” to the Independent Auditors’ Report on Audit of the Financial statement.

Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory Requirement’ of
t:murt report of even date to the financial statements of the Company for the year ended
31%March, 2023:

1. (a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets;

(b) The Fixed Assets have been physically verified by the management in a phased manner,
designed to cover all the items over a period of three years, which in our opinion, is
reasonable having regard to the size of the company and nature of its business. Pursuant to
the program, a portion of the fixed asset has been physically verified by the management
during the year and no material discrepancies between the books records and the physical
fixed assets have been noticed.

(c) The Company does not hold any immovable property. Accordingly, provisions of clause
3(i)(c) of the order are not applicable to the Company

2. The Company is a Non-Banking Financial Company, primarily engaged in business of
lending activities directed to ultimate benefit of poor women and does not hold any
inventories. Accordingly, provisions of clause 3(ii) of the Order are not applicable to the
Company

3. The Company has not granted any loans, secured or unsecured to companies, firms,
Limited Liability partnerships or other parties covered in the Register maintained under
section 189 of the Act. Accordingly, the provisions of clause 3 (iii) (a) to (c) of the Order are
not applicable to the Company.

4. In our opinion and according to the information and explanations given to us, the company
has complied with the provisions of section 185 and 186 of the Companies Act, 2013 in
respect of loans, investments, guarantees, and security.

5. The Company has not accepted any deposits within the meaning of Sections 73 to 76 of the
Act and the Companies (Acceptance of Deposit) Rules, 2014 (as amended). Accordingly,
the provisions of clause 3 (v) of the Order are not applicable to the Company.

6. As informed to us, the maintenance of Cost Records has not been specified by the Central
Government under sub-section (1) of Section 148 of the Act, in respect of the activities
carried on by the company.Accordingly, the provisions of clause 3 (vi) of the Order are not
applicable to the Company.

7. (a) According to information and explanations given to us and on the basis of our
examination of the books of account, and records, the Company has been generally regular
in depositing undisputed statutory dues including Provident Fund, Employees State
Insurance, Income-Tax, Sales tax, Service Tax, Duty of Customs, Duty of Excise, Value
added Tax, Cess and any other statutory dues with the appropriate authorities. According to
the information and explanations given to us, no undisputed amounts payable in respect of
the above were in arrears as at March 31, 2023 for a period of more than six months from
the date on when they become payable.
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Place: Bengaluru CA CHETAN PADAKI
Date: 14/06/2023 PARTNER

(b) According to the information and explanation given to us, there are no dues of income
tax, sales tax, service tax, duty of customs, duty of excise, value added tax outstanding on
account of any dispute.

In our opinion and according to the information and explanations given to us, the Company
has not defaulted in the repayment of dues to banks. The Company has not taken any loan
from the government and has not issued any debentures.

Based upon the audit procedures performed and the information and explanations given by
the management, the company has not raised moneys by way of initial public offer or further
public offer including debt instruments and term Loans. Accordingly, the provisions of clause
3 (ix) of the Order are not applicable to the Company.

Based upon the audit procedures performed and the information and explanations given by
the management, we report that no fraud by the Company or on the company by its officers
or employees has been noticed or reported during the year.

The provisions of section 1970of the Act read with Schedule V to the Act are not applicable to
the Company since the Company is not a public company. Accordingly, the provisions of
clause 3 (xi) of the Order are not applicable to the Company.

In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause 4
(xii) of the Order are not applicable to the Company.

In our opinion, all transactions with the related parties are incompliance with section 177 and
188 of Companies Act, 2013 and the details have been disclosed in the Financial
Statements as required by the applicable accounting standards.

Based upon the audit procedures performed and the information and explanations given by
the management, the company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year under review.
Accordingly, the provisions of clause 3 (xiv) of the Order are not applicable to the Company.

Based upon the audit procedures performed and the information and explanations given by
the management, the company has not entered into any non-cash transactions with
directors or persons connected with them covered under section 192 of the Act.

The company is required to be registered under section 45 |A of the Reserve Bank of India
Act, 1934 and such registration has been obtained by the Company.

for CHETAN PADAKI & ASSOCIATES
CHARTERED ACCOUNTANTS

?R.No. 011274S

Mem.No.216929
UDIN: 23216929BGXTUJ864 1




IDF FINANCIAL SERVICES PRIVATE LIMITED
No. 31/1, “Girija”, Patalamma Temple Street, South end circle, Basavanagudi,

Bangalore- 560004
CIN No. UB7910KA1994PTC016476

Tel: 080 26577714, e-Mail: finance@idf-finance.in; idf.finance@gmail.com, Website : www.idf-finance.in

(%)
Balance Sheet as at Note no. 31-Mar-23 31-Mar-22
. EQUITY AND LIABILITIES
Share holder's fund
(a) Share capital 2.01 27,30,37,150 23,10,37,150
(b) Reserves and surplus 2.02 10,56,36,509 6,99,02,825
37,86,73,659 30,09,39,975
Non-Current liabilities
(a) Financial Liabilities
(i) Long-term borrowings 2.03 80,23,47,252 47,35,44,997
(b) Long-term provisions 2.06 3,86,86,157 4,24,94,521
84,10,33,409 51,60,39,518
Current liabilities
(a) Financial Liabilities
(i) Borrowings
(A) Short-term borrowings 2.04 5,37,886,160 7,20,30,716
(b) Other current liabilities 2.05 98,91,75,594 74,27,18,770
(c) Short-term provisions 2.08 14,04,025 1,18,00,000
1,04,43,65,779 82,65,49,486
Total Equity and Liability 2,26,40,72,847 1,64,35,28,979
Il. ASSETS
Non-current assets
(a) Property, Plant and Equipment 2.07 42,70,724 14,36,939
(b) Deferred Tax Asset (net) 2.08 54,82,131 40,17,023
(c) Long Term Loans and Advances 2.09 43,53,83,069 37,67,64,347
(d) Other Non-Current Assets 211 18,07,00,720 13,74,90,178
(i) Security Deposits 212 3,69,27,712 2,09,50,000
66,27,64,356 54,06,58,487
Current assets
(a) Financial Assets
(i) Short-term loans and advances 2.09 1,44,75,77,210 1,01,30,563,720
(i) Cash and cash equivalents 2.10 14,22 46,062 6,73,36,404
(b) Other current assets 2.1 1,14,85,219 2,24,80,368
1,60,13,08,491 1,10,28,70,492
Total Assets 2,26,40,72,847 1,64,35,28,979
Significant accounting policies and notes on accounts 1&2

The accompanying notes are an integral part of these financial statements

As per our report of even date
for CHETAN PADAKI & ASSOCIATES
CHARTERED ACCOUNTANTS

for and on behalf of IDF Financial Services Private Limited

F.R.No. 011274S
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PARTNER Company Secretary Chairman Managing Director
| Mem.No.216929 Mem. No. ACS 56041 DIN: 0253109 DIN: 1674210

& UDIN: 23216929BGXTUJ8641

Date : 14-06-2023
Place: Bengaluru



IDF FINANCIAL SERVICES PRIVATE LIMITED
No. 31/1, “Girija”, Patalamma Temple Street, South end circle, Basavanagudi,

Bangalore- 560004
CIN No. U67910KA1994PTC016476

Tel: 080 26577714, e-Mail: finance@idf-finance.in; idf.finance@gmail.com, Website : www.idf-finance.in
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Statement of Profit and Loss for the year ended Note no. 31-Mar-23 31-Mar-22
Income
Revenue from operations 2.13 31,94,73,141 25,03,55,323
Other Income 2.14 7,07,92,939 4,40,92,089
Total Income 39,02,66,080 29,44,47,412
Expenses
Employee benefits expense 2.15 8,87,97,751 6,95,19,347
Finance costs 2.16 18,12,81,637 13,71,07,918
Depreciation and amortization expenses 2.07 11,56,941 8,65,579
Provisions and write-offs 217 1,74,95,049 2,66,79,691
Other expenses 2.18 3,05,39,988 2,11,44 141
Total expenses 31,92,71,366 25,53,16,676
Profit before tax 7,09,94,714 3,91,30,736
Tax expenses:
- Current tax 1,87,83,617 98,42,667
- Reversal of Income tax provision- prior years - -
- Deferred tax (credit) / charge (14,65,108) 14,88,570

1,73,18,509 1.13,31.237
Profit after tax 5,36,76,205 2,77,99,499
Earning per equity share (EPS) [refer note 3.04]
- Basic (face value of ¥10/- each) 4.96 2:57
- Diluted (face value of ¥10/-each) 1.97 121
Significant accounting policies and notes on accounts 1&2

The accompanying notes are an integral part of these financial statements

for and on behalf of IDF Financial Services Private Limited

As per our report of even date
for CHETAN PADAKI & ASSOCIATES

CHARTERED ACCOUNTANTS : X
F.R.No. 0112748 ayreiAo
“—‘____r__g-""
@*ﬂ%, PréshangHegde

V N Salimath
Company Secretary Chairman
Mem. No. ACS 56041 DIN: 0253109

CHARTERED

CA.CHETAN PADAKI
PARTNER
Mem.No.216929

ACCOUNTANT
DIN: 1674210

Date : 14-06-2023
Place: Bengaluru



IDF FINANCIAL SERVICES PRIVATE LIMITED
No. 31/1, “Girija”, Patalamma Temple Street, South end circle,Basavanagudi,

Bangalore- 560004

CIN No. U67910KA1994PTC016476
Tel: 080 26577714, e-Mail: finance@idf-finance.in; idf.finance@gmail.com, Website : www.idf-finance.in

(%)

Cash flow statement for the year ended 31-Mar-23 31-Mar-22
Cash flow from operating activities
Profit before tax 7,09,94,714 3,91,30,736
Add : Non cash expenditure / Non operating income

Depreciation and amortisation expenses 11,56,941 8,65,579

Interest on term deposits (1,42,22,859) (1,09,87,769)

Loan provisions and write offs (45,04,801)
Dividend Received - (1,38,575)
Operating profit before working capital changes 5,34,23,995 2,88,69,971
Changes in working capital:
(Decrease) / Increase in provisions (1,42,04,339) 11,55,000
(Increase) / Decrease in Loans and advances (49,31,42,212) (8,72,40,465)
(Increase) / Decrease in other assets (4,81,93,107) 2,50,84,461
(Decrease)/increase in other current liabilities 24.64,56,824 6,09,25,455
Cash generated from / (Used in) operating activities (25,56,58,839) 2,87,94,422
Income tax paid (Net) (1,87,83,617) (98,42,667)
Net cash generated from / (Used in) operating activities (A) (27,44,42,456) 1,89,51,755
Cash flows from investing activities
Purchase of property, plant and equipment (39,90,726) (8,48,565)
Interest on term deposits 1,42,22,859 1,09,87,769
Purchase of Investments
Sale of Investments - 5,00,000
Dividend Received - 1,38,575
Net cash flow from / (Used in) investing activities (B) 1,02,32,133 1,07,77,779
Cash flows from financing activities
Proceeds from issue of Optionally Convertible 9% Cumulative
Preference shares 4,20,00,000 -
Proceeds from Long-Term borrowings (Net) 32,88,02,255 (2,87,93,749)

Proceeds from Short-Term borrowings (Net)
Reversal from Bad Debt Reserve
Dividend Distribution tax paid

(1,82,44,556)

(1,34,37,718)

2,19,20,464
(70,00,000)
(8,53,263)

Dividend paid (1,10,54,237)
Net cash flow from / (Used in) financing activities (C) 33,91,19,981 (2,57,80,785)
Net increase/(decrease) in cash and cash equivalents (A)+(B)+(C) 7,49,09,658 39,48,749
Cash and cash equivalents at the beginning of the year 6,73,36,404 6,33,87,655
Cash and cash equivalents at the end of the year [Refer note 2.10] 14,22,46,062 6,73,36,404

Significant accounting policies and Notes on accounts

1&2

As per our report of even date

for CHETAN PADAKI & ASSOCIATES

CHARTERED ACCOUNTANTS

PARTNER
Mem.No.216929

Date : 14-06-2023
Place: Bengaluru

for and on behalf of IDF Financial Services Private Limited

Mem.No. ACS 56041

“V N Salimath

Chairman
DIN: 0253109




IDF FINANCIAL SERVICES PRIVATE LIMITED
Significant accounting policies and notes on accounts

Company overview:

IDF Financial Services Private Limited [herein after ‘the company’] is a private Limited Company domiciled in India and incorporated under the
provisions of the Companies Act, 2013 bearing CIN U67910KA1994PTC016476. The Company is engaged in micro finance activities directed to
ultimate benefit of poor women [organized in the form of Self-help-groups] for enhancement of their livelihoods in a financially viable manner and
provide financial support to these groups created through Community based Self Help Group Federations. The Company is registered with
Reserve Bank of India (RBI) as a Non Banking Financial Company non-deposit taking Microfinance institution (NBFC - MFI) with Certificate of
Registration No B- 02.00164 issued by RBI dated 17th October 2013.

1) Significant accounting policies

1.01

1.02

1.03

Basis of preparation of financial statements
The financial statements of the Company have been prepared in accordance with the generally accepted accounting principles in India

(Indian GAAP). The Company has prepared these financial statements to comply in all material respects with the Accounting Standards
notified under section 133 of the Companies Act, 2013 (‘the Act’), read together with rule 7 of the Companies (Accounts) Rules, 2014 (as
amended) and stipulated in the directions issued by Reserve Bank of India (RBI) to the extent applicable to the Company.

The financial statements have been prepared on an accrual basis and under the historical cost convention. The accounting policies
adopted in the preparation of the financial statements are in consistent with those of previous year.The Company is a Non-Banking
Finance Company - Micro Finance Institutions (NBFC-MFI). The Company follows the prudential norms for income recognition, asset
classification and provisioning as prescribed by the Reserve Bank of India for Non-Banking Finance Company - Micro Finance institution
(NBFC-MFI).

Use of estimates

The preparation of financial statements in conformity with Indian Generally Accepted Accounting Policies requires management to make
certain estimates and assumptions that affect the reported amounts of assets, liabilities and disclosure of contingent assets and liabilities
at the date of financial statements and reported amounts of revenue and expenses during the reported period. Although such estimates
are made on a reasonable and prudent basis taking into account all available information, actual results could differ from those estimates.

Revenue recognition
Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company and the revenue measured

and collectibility is reasonably assured. In this financial statement revenue is recognised as explained below.

1.03.1 Interest income on loans disbursed is recognized on accrual basis as per effective interest rate method except in the case of Non-
performing assets (NPA) where interest is recognized upon realisation, in accordance with Reserve Bank of India Directives applicable to
Non Banking Finance Companies- Microfinance Institutions vide Master Circular - Non-Banking Financial Company —Non-Systemically
Important Non-Deposit taking Company (Reserve Bank) Directions, 2016." For a loan account turning into NPA, interest already charged
on accrual basis and not collected, is reversed.

1.03.2 Interest income on deposits with banks is recognized on time proportion accrual basis taking into the account, the amount
outstanding and rate applicable.

1.03.3 Service charges on loans is recognised on receipt basis.

1.03.4 Dividend income is recognised when right to receive is established.

1.03.5 Amount received against previously written-off loans are recognised on receipt basis and classified under other operating
revenue.

1.03.6 Income from business correspondent services is recognized as and when the services are rendered as per agreed terms and
conditions of the contract.

1.04 Cash Flow Statement

The cash flow statement is prepared in accordance with the indirect method prescribed in Accounting Standard 3. The Cash flow from
operating, investing and financing activities of the Company are segregated based on available information.

Cash comprises of cash on hand and demand deposits with Banks. Cash equivalents are short term balances (with an obligation maturity
of three month or less from the date of acquisition), highly liquid investments that are readily convertible into known amounts of cash and
which are subject to insignificant risks of changes in value.

CHARTERED
ACCOUNTANTS




IDF FINANCIAL SERVICES PRIVATE LIMITED
Significant accounting policies and notes on accounts

1.05 Property, Plant and Equipment and intangible assets
Property, Plant and Equipment:
All fixed assets have been stated at historical cost less accumulated depreciation and impairment loss, if any. Cost includes the purchase
price and any attributable cost of bringing the assets to its working condition for its intended use.

Intangible assets:
No such Assets are existing in the Company.

1.06 Depreciation and amortisation
Depreciation is provided pro-rata on the written down value method at the following stated rates based on the useful life specified under
as per Part "C" of Schedule Il of the Companies Act 2013:

Class of Fixed Assets Useful Life Rate of Depreciation
(in years)
Furniture & fixtures 10 25.89%
Office equipment ) 45.07%
Computers 3 63.16%
Vehicles 8 31.23%

1.07 Borrowing costs
Borrowing cost includes interest and other costs incurred in connection with the arrangement of borrowings. All borrowing costs are
expensed in the period they occur. The loan processing fees and other similar charges incurred at the time of origination of the loan are
recognised over the period of the loan in the Statement of Profit and Loss.

1.08 Investments
Investment that are readily realisable and intended to be held for not more than one year from the date in which such investments are
made are classified as current investments. All other investments are classified as non-current assets. Current investments are carried at
lower of cost or fair value, Long term investments are carried at cost. However, provision for diminution in value is made to recognise a
decline other than temporary in the value of long-term investments.

1.09 Operating leases
No such Operating Assets are existing in the Company

1.10 Asset classification
These are classified as standard assets and sub-standard assets in terms of Reserve Bank of India directions as laid down in "Master
Direction - Non-Banking Financial Company —Non-Systemically Important Non-Deposit taking Company (Reserve Bank) Directions,
2016",

1.11 Provision for Non- performing assets
Provision for non- performing assets has been made as per the norms stated in the Directions as laid down in Master Direction - Non-
Banking Financial Company —Non-Systemically Important Non-Deposit taking Company (Reserve Bank) Directions, 2016 by Reserve
Bank of India which are stated below:

Classification of Criteria for Classification Provision %
Assets As per the prudential norms of RB|
The assets in respect of which, no default in repayment of
Standard Assets  [principal or payment of interest is perceived 0%

The loan instalments which are over due for more than 90 days

i o MR P b 180 days. 50%

Assets

Non performing The aggregate loan instalments which are over due for more 5
100%

Assets than 180 days.

As per the RBI Guidelines the provisioning for Non-performing assets should be either 1% of total loan portfolio or as per the above rates
whichever is higher,

HARTERED
COUNTANTS




IDF FINANCIAL SERVICES PRIVATE LIMITED
Significant accounting policies and notes on accounts

1.13

1.14

Asset Classification

Standard Assets 1,82,91,37,934
Non Performing Assets: 3,16,24,058
Sub-Standard

91 days - 180 days 36,20,504

> 180 days 1,27,48,161
Loss Assets -
Misappropriated Accounts -
Gross Loan Portfolio 1,86,07,61,992

Provisioning Norms:

Provisioning of Higher of:
a) 1% of the outstanding loan portfolio 1,86,07,620
b) 50% of the aggregate loan instalments which are overdue for more than 90 days and less than 180 days and 100%

of the aggregate loan instalments which are overdue for 180 days or more. 1,45,58,413
Actual Provisions already held 1,88,94,521
Additional Provision to be held during the current year -
Additional Provision held 2,86,901
Reversal of excess provisions held -
Total Provision at the end of the year ¥ 1,88,94,521

Note: As per the Circular RBI/2019-20/220 Dt: 17/04/2020, an additional provisional for the standard assets in respect of all accounts
classified as standard even though it is not overdue and expected to become NPA in upcoming period has been provided by the
Company in addition to the above required provision. The provision required as per statutory norms of the RBI is 1% which amounts to
¥ 1,86,07,620/-.

Loans write-off policy
As per the loan write off policy, loans are written off when the management has exhausted all options for recovery of Principal and interest

on the loan which are overdue.

Employee benefits

1.13.1 Provident fund: Provident Fund Contribution is accounted on actual liability basis and paid to the Government managed
Employees’ Provident Fund Organization. PF contribution from Employee and Employer is calculated on the basic salary of the
Employee. The treatment for the Provident fund is given as per the Employees Provident Fund and Miscellaneous Provisions Act -1952.
1.13.2 Employees State Insurance : Employees State Insurance premium is paid as per the Act. ESI contribution from Employee and
Employer is calculated on the basic salary of the Employee. The treatment for the ESI is given as per the Employees Employees State

Insurance Act -1961.

1.13.3 Gratuity: This is a defined benefit plan. Gratuity liability is provided based on actuarial valuation using Projected Unit Credit
Method. Actuarial Gains and Losses comprising of experience adjustments and the effects of changes in actuarial assumptions, are
recognised immediately in the Profit and Loss Account as income or expenses.

Income Taxes

Tax expense comprises of current and deferred tax. Current income tax is measured at the amount expected to be paid to the tax
authorities in accordance with the Income-tax Act, 1961 enacted in India. Provision for current tax is made based on the liability computed
in accordance with the relevant tax rates and tax laws.

Deferred income taxes reflects the impact of current year timing differences between taxable income and accounting income originating
during the year and reversal of timing differences of earlier years. Deferred tax is measured based on the tax rates and the tax laws
enacted or substantively enacted at the Balance Sheet date.

Deferred tax liabilities are recognised for all the taxable timing differences. Deferred tax assets are recognised only to the extent that
there is reasonable certainty that sufficient future taxable income will be available against which such deferred tax assets can be realised.
In situations where the Company has unabsorbed depreciation or carry forward tax losses, all deferred tax assets are recognised only if
there is virtual certainty supported by convincing evidence that they can be realised against future taxable profits.
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1.15

1.16

Earning per share
Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders by the weighted

average number of equity shares outstanding during the year. For the purpose of calculating diluted earnings per share, the net profit or
loss for the period attributable to equity shareholders and the weighted average number of shares outstanding during the period are
adjusted for the effects of all dilutive potential equity shares.

Provisions and contingent liabilities

The Company creates a provision when there is a present obligation as a result of past event that probably requires an outflow of
ces and reliable estimate can be made of the amount of obligation. Provisions are not discounted to its present value and are

determined based on best estimate required to settle the obligation at the balance sheet date.

A disclosure of contingent liability is made, when there is a possible obligation or a present obligation that will probably not require outflow
of resources or where reliable estimate of the obligation cannot be made.

Operating Cycle
Based on the nature of activities of the Company and normal time between acquisition of assets their realisation of and cash equivalent,.
the Company has determined operating cycle as 12 months for the purpose of classification of its assets and liabilities as current and non

current.

Segment information
The Company operates in a single reportable segment i.e. lending activity, which has similar risks and returns for the purpose of reporting
under AS-17 ‘Segment Reporting’. The Company primarily operates in India and does not have any reportable geographical segment.

2) Notes on accounts

2.01

2.01.1

Share capital

31-Mar-23 31-Mar-22
Authorized '
1,20,00,000 [Previous year: 1,50,00,000] Equity shares of #10/- each 12,00,00,000  15,00,00,000

1,80,00,000 [Previous year: 1,50,00,000] Preference shares of 210/- each 18,00,00,000  15,00,00,000

30,00,00,000  30,00,00,000

Issued, subscribed and paid-up
1,08,21,230 [Previous year: 1,08,21,230] Equity shares of ¥10/- each fully paid -up 10,82,12,300  10,82,12,300

72,32,485 [Previous year:72,32,485]) 9% Compulsorily Cumulative Convertible Preference shares of 7,23,24,850 7,23,24,850
%10/- each fully paid-up

92,50,000 [Previous year: 50,50,000] 9% Cumulative Optionally Convertible Preference shares of 9,25,00,000 5,05,00,000
%10/- each fully paid-up

27,30,37,150  23,10,37,150

Reconciliation of shares

31-Mar-23 31-Mar-23 31-Mar-22 31-Mar-22

Number Amount Number Amount
a) Equity shares s
Balance at the beginning of the year 1,08,21,230  10,82,12.300 1,08,21,230  10,82,12,300
Add: issued during the year - B - -
Balance at the end of the year 1,08,21,230  10,82,12,300 1,08,21,230  10,82,12,300
b) Compulsorily Convertible 9% Cumulative Preference shares
Balance at the beginning of the year 72,32,485 7,23,24,850 72,32,485 7,23,24,850
Add: issued during the year - - - -
Balance at the end of the year 72,32,485 7,23,24,850 72,32,485 7,23,24,850
) Optionally Convertible 9% Cum ulative Preference shares
Balance at the beginning of the year 50,50,000 5,05,00,000 50,50,000 5,05,00,000
Add: issued during the year 42,00,000 4,20,00,000 - -

Less: Redeemed during the year % = % 5
Balance at the end of the year 92,50,000 9,25,00,000 50,50,000 5,05,00,000
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2.01.2

2.01.3

Rights, preferences, restrictions of share capital
a) Equity shares: The Company has only one class of equity shares having a par value of ¥10/- per share. Each holder of equity share is

entitled to one vote per share.

b) Compulsorily Convertible 9% Cumulative Preference Shares [CCPS]: All CCPS which are convertible into equity after the
completion of tenure i.e 15/12/2027. Preference share holders are not entitled to any voting rights except where the rights of the
preference share holders are proposed to be affected. In such event, preference share holders will have the same right as the equity
share holders in the meeting of the share holders for the agenda of the meeting affecting their rights only. Shares are cumulative in

nature.

c) Optionally Convertible Preference Shares [OCPS]: OCPS are convertible at the option of the investor. Option to be excercised not
before three (3) years from the date of allotment. The total tenure of OCPS is Six (6) years

d) The amount of dividends proposed to be distributed to CCPS and OCPS shareholders for the period under audit is at the rate of 9%
on the subscribed capital. Arrears of fixed cumulative dividends on preference shares are NIL.

The details of shareholders as at Mar 31st, 2023 is set out below:

31-Mar-23 31-Mar-22
No. of shares % No. of shares %
Equity share capital
IDF SHG Federation - Dharwad 63,02,167 58.24% 63,02,167 58.24%
IDF FSPL balaga welfare trust 9,02,147 8.34% 9,02,147 8.34%
Vivekanand. N. Salimath 6,50,833 6.01% 6,50,833 6.01%
Naganagouda M Patil 6,50,833 6.01% 6,50,833 6.01%
T V Srikantha Shenoy 6,23,875 5.77% 6,23,875 5.77%
Shrikant M Hebbal 6,23,875 5.77% 6,23,875 5.77%
Gururaj M Deshpande 7,01,173 6.48% 7,01,173 6.48%
Compulsorily Convertible 9% Preference share capital
IDF SHG Federation - Dharwad 72,32,485 100% 72,32,485 100%
Optionally Convertible 9% Preference share capital
IDF SHG Federation Dharwad 30,00,000 32.43% 30,00,000 59.41%
Swavalambana Trust 11,00,000 11.89% 6,00,000 11.88%
Shares held by promoters at the end of the year % Change during the year
S. No. Promoter Name No of Shares % of total shares
1 Vivekanand. N. Salimath 6,50,833 6.01% -
2 Naganagouda M Patil 6,50,833 6.01% -
3 T V Srikantha Shenoy 6,23,875 5.77% -
4 Shrikant M Hebbal 6,23,875 5.77% -
5 Gururaj M Deshpande 7,01,173 6.48% -
Total 32,50,589 30.04% -

Reserves and surplus

31-Mar-23 31-Mar-22

Statutory reserve
Opening balance 3,84,78,828 3,29,18,928

Additions during the year # 1,07,35,241 55,59,900
4,92,14,069 3,84,78,828

General Reserve

Opening balance 67,00,000 -

Transferred from Profit and Loss 1,75,00,000 67,00,000
2,42,00,000 67,00,000

Other Reserves

Bad Debt Reserve Fund

Opening balance 50,00,000 -

Transferred from Profit and loss account - 50,00,000

Less: Utilized DfY (45,04,803)

4,95,197 50,00,000

HARTERED
COUNTANTS
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2.03

Securities premium account
Opening balance
Additions during the year

Surplus in the statement of Profit and Loss
Opening balance

Add: Profit/(loss) for the year

Less: Transferred to statutory reserve#

Less: Transferred to General reserve
Less:Transferred to Bad Debt Reserve Fund
Less: Dividend Paid

Less: Dividend tax paid

7,76,700 7,76,700
7,76,700 7,76,700
2,54,71,897 _ 1,24,76,700
1,89,47,207  1,46,15,199
5,36,76,205  2,77,99,498
(1,07,35,241)  (55,59,900)
(1,75,00,000)  (10,00,000)
. (50,00,000)
(1,34,37,718)  (1,10,54,237)
v (8,53,263)
3,09,50,543  1,89,47,297
10,56,36,509 __ 6,99,02,825

# Statutory Reserve represents the reserve created pursuant to the Reserve Bank of India Act, 1934 (the “RBI Act”). In terms of Section
45-1C of the RBI Act, a Non-Banking Finance Company is required to transfer an amount not less than 20 per cent of its net profit to a
Reserve Fund before declaring any dividend. Appropriation from this Reserve Fund is permitted only for the purposes specified by RBI.

Long Term Borrowings

31-Mar-23 31-Mar-22
Secured
- From banks
Canara Bank 4,24,91,456 10,15,54,537
State Bank of India 22,21,73,094 19,99,94,401
Union Bank of India 12,38,42,287 13,15,63,642
Karnataka Vikas Grameen Bank 6,15,56,803 3,45,83,578
UCO Bank 7,17,49,275 4,99,88,810
IDFC First Bank 11,10,11,900 9,72,20,705
Karnataka Grameen Bank 11,23,93,245 4,56,43,630
Jana Small Finance Bank 14,82,92,527 13,72,68,566
ESAF Small Finance Bank 12,15,00,000 4,89,96,899
Bank of Baroda 1,65,28,655 3,60,29,753
Bank of Maharashtra 2,71,82,799 7,11,46,667
Dhanlaxmi Bank 7,56,93,341 2,99,99,772
South Indian Bank 5,41,89,766 -
10B 7,24,98,835 -
1,26,11,03,983 98,39,90,960
-From Financial Institutions/NBFC
Nabkisan Finance Ltd 6,04,09,641 4,13,91,248
Nabsamruddhi Finance Limited 10,19,33,859 2,66,65,776
Maanaveeya Development&Fin, Pvt Ltd 13,33,32,000 -
Profectus Capital Private Limited 2,60,17,033 -
Habitat Microbuild India Private Limited 4,00,00,000 96,12,376
Small Industries Development Bank of India 9,21,50,000 13,60,00,000
FRIENDS OF WWB 1,47,82,609 -
MANAPPURAM FINANCE 5,00,00,000 -
51,86,25,142 21,36,69,400

Less: Current Maturities of Long Term Borrowings (refer note no 2.06)

- From banks
- From Financial Institutions/NBFC

Unsecured Loan from Financial institutions
MAANAVEEYA SUB-DEBT
Long term borrowings

1,77,97,29,125

1,19,76,60,360

74,79,01,496 58,66,36,321
22,94,80,377 13,74,79,042
97,73,81,873 72,41,15,363

5,00,00,000 -
80,23,47,252 47,35,44,997

CHARTERED

ACCOUNTAKTS
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# Note

i) Term loans availed from banks and financial institutions are fully secured by way of hypothecation of book debts. Term loans are
repayable on monthly or quarterly basis depending on the respective loan arrangements. During the year, company has not defaulted in
the repayment of dues to its lenders. All borrowings from banks and financial institutions and proceeds of securities issued are utilised for
the specific purpose for which it was taken.

ii) Terms of repayments and Loans Gauranted by Directors are as follows:-

Rate of . Sanction
D
Name Indarest % ate of Maturity P Tenure Personal Guarantee
Bank of Baroda 1. Vivekanand M Salimath
10.55 30-09-24 5,00,00,000 36 EMI 2. Naganagouda M Patil
3. T V Srinkantha Shenoy
Bank of Maharashtra 12 Quarterl 1. Vivekanand M Salimath
10.80 30-04-24 100000000 0 :‘a e{sy 2. Naganagouda M Patil
b i 3. T V Srinkantha Shenoy
Canara Bank 1. Vivekanand M Salimath
9.35 30-09-24 10,00,00,000 36 EMI 2. Naganagouda M Patil
3. T V Srinkantha Shenoy
Dhanlaxmi Bank Itd 10.00 28-02-25 5,00,00,000 12 Quarterly 1. Vivekanand M Salim_ath
instalments 2. Naganagouda M Patil
12.00 27-03-26 4,00,00,000 3. T V Srinkantha Shenoy
ESAF Small Finance Bank 13.90 31-01-24 5,00,00,000 24 EMls 1. Vivekanand M Salimath
ESAF Small Finance Bank 2. Naganagouda M Patil
14.50 31-01-25 10,00,00,000 24 EMIs 3. TV Srinkantha Shenoy
Friends of WWB, India 15.50 31-03-25 2,00,00,000 24 EMIs =
Habitat Micro Build India 1. Vivekanand M Salimath
Housing Pvt Ltd 14.50 02-04-25 4,00,00,000 24 EMIs 2. TV Srikantha Shenoy
IDFC First Bank 12.00 31-05-23 5,00,00,000 24 EMIs 1. Vivekanand M Salimath
12.50 22-07-24 10,00,00,000 24 EMIs 2. Naganagouda M Patil
12.50 31-10-24 5,00,00,000 24 EMIs 3. TV Srinkantha Shenoy
Indian Overseas Bank 1. Vivekanand N Salimath
1275 31-10-25 8,00,00,000 36 EMls 2. TV Srikantha Shenoy
3. Naganagouda M Patil
Jana Small Finance Bank 14.00 31-03-24 14,00,00,000 36 EMIs 1. Vivekanand M Salimath
Jana Small Finance Bank 14.00 31-07-24 5,00,00,000 36 EMIs 2. Naganagouda M Patil
Jana Small Finance Bank 13.50 03-10-24 9,50,00,000 24 EMIs 3. TV Srinkantha Shenoy
Karnataka Gramin Bank 12.50 24-03-24 5,00,00,000 36 EMIs 1. Vivekanand M Salimath
12.50 27-03-26 10,00,00,000 36 EMIs 2. Naganagouda M Patil
3. T V Srinkantha Shenoy
Karnataka Vikas Grameena Bar 12.50 21-02-24 4,00,00,000 36 EMIs 1. Vivekanand M Salimath
2. Naganagouda M Patil
12.50 31-03-26 10,00,000.00 36 EMIs 3. TV Srinkantha Shenoy
Wistiavegys Devetopment & 1475 17-12:25 10,00,00000  24EMIs 1. Vivekanand N Salimath
Finance Pvt Ltd :
" T —— 5 vours 2 2. T V Srikantha Shenoy
el i -01- Y 3. Naganagouda M Patil
Finance Pvt Ltd e ek $:00,00,000 Instalments) g

. Vivekanand N Salimath

Manappuram Finance Ltd 14.25 31-03-25 5,00,00,000 24 EMIs 2. T V Srikantha Shenoy
3. Naganagouda M Patil

[y

Nabkisan Finance Ltd 1350  31-05-23 10,00,00,000 12 quarterly -
instalments
Nabkisan Finance Ltd 1. Vivekanand N Salimath
12.50 31-07-25 7,00,00,000 36 EMIs 2. TV Srikantha Shenoy
3. Naganagouda M Patil
Nabsamrudhhi Finance Ltd 13.75 30-11-23 5,00,00,000 36 EMIs 1. Vivekanand N Salimath
Nabsamrudhhi Finance Ltd 2. T V Srikantha Shenoy
14.10 31-12-25 10,00,00,000 36 EMIs 3. Naganagouda M Patil
Profectus Capital Pvt Ltd 1. Vivekanand N Salimath
14.50 31-03-24 3,50,00,000 18 EMIs 2. Naganagouda M Patil

HARTERED

COUNTANTS
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Small Industries Development . Vivek i

Bank of India ° L 100525 8,00,00,000 SSEM ; l\\l/::a::;g:dg hsdal!:;ial‘lh
Small Industries Development 13.00 10-04-25 4,00,00,000 36 EMIs 3. T V Srikantha Shenoy

State Bank of India 12.30 27-11-23 15,00,00,000 36 EMIs 1. Vivekanand M Salimath
State Bank of India 2. Naganagouda M Patil

9.00  31-03-25 250000000  3pEMs 2 VgSrinkantha el

South Indian Bank 1. Vivekanand M Salimath
10.40 31-07-25 7,00,00,000 36 EMIs 2. Naganagouda M Patil

3. TV Srinkantha Shenoy

UCO Bank 16 equally 1. Vivekanand M Salimath
9.45 31-03-26 10,00,00,000 quarter 2. Naganagouda M Patil

instalments 3. T V Srinkantha Shenoy

Union Bank of India 10.30 30-09-23 10,00,00,000 36 EMIs 1. Vivekanand M Salimath
Union Bank of India 9.55 31-10-24 10,00,00,000 36 EMIs 2. Naganagouda M Patil

Union Bank of India 10.30 31-08-25 7,00,00,000 36 EMIs 3. T V Srinkantha Shenoy

iii) Fixed Deposit Encumbered Details

Sl No Name of the Bank ot:::::i:; I\flj:ttl?r?tfy ROI Encumbered Unencumbered
1 SBI Bengaluru 29.12.2020 |29.12.2023 5.3 82,69,375 SBI TL
2 SBI Bengaluru 23.04.2021 |23.04.2024 5.3 7,24,208 SBI OD
3 SBI Bengaluru 23.03.2022 |23.03.2024 5.3 1,33,68,756
4 HABITAT 24.02.2023 24.03.2024 5 20,00,000 Habitat
5 Bank of India 19.02.2021 (19.02.2024 5 10,90,307 BoI OD
6 Bank of Baroda 09.09.2021 {09.09.2024 26,84,869 BoB TL
7 Bank of Maharastra 21.04.2021 (21.04.2024 5.30 55,29,992 - |Bank of M
8 Canara Bank Dharwad [25.02.2023 02.09.2024 4.25 31,48,454
9 Canara Bank Dharwad [21.03.2023 21.03.2024 i 15,70,059 Canara B TL
10 Canara Bank Dharwad [21.12.2022 20.01.2026 4.9 53,45,451 NABSAMRUDHI
11 Canara Bank Dharwad (21.07.2022 21.07.2024 5.1 24,62,810
12 Canara Bank Dharwad [06.10.2021 16.10.2024 L% 17,66,110
13 Canara Bank Dharwad [26.03.2021 |26.09.2023 5.2 15,20,156
14 Canara Bank Dharwad [13.12.2022 [23.06.2023 5.25 15,23,805
15 Canara Bank Dharwad [16.10.2022 [26.10.2024 6.2 15,54,914
16 Canara Bank Dharwad [05.11.2022 15.11.2023 5.35 15,51,405
17 Canara Bank Dharwad [10.10.2021 [18.04.2023 5.25 16,17,371
18 Canara Bank Dharwad [17.01.2022 17.01.2024 5.4 15,23,020
19 Canara Bank Dharwad [17.01.2022 17.01.2024 4.45 15,23,020
20 Canara Bank Dharwad |17.01.2022 [17.01.2024 5.25 15,23,020
21 Canara Bank Dharwad {17.01.2022 [17.01.2024 5.1 15,23,020
22 Canara Bank Dharwad [14.01.2022 [23.07.2023 5:1 65,53,648 Canara TL-964
23 Canara Bank Dharwad |28.10.2020 28.10.2023 5l 56,25,839 NABSAMRUDHI
24 Canara Bank Dharwad [08.06.2022 08.06.2023 5.1 15,71,441
25 Syndicate B Dharwad  [01.10.2022 01.10.2023 5.1 40,60,518
26 Syndicate B Dharwad  [27.03.2022 27.03.2024 5l 21,12,935
27 Syndicate B Dharwad  |09.05.2022 [09.05.2023 5.1 19,70,085
28 Syndicate B Dharwad  [12.08.2022 12.08.2023 5.35 39,07,233 Syndicate B OD
29 ESAF Small Bank 26.09.2022 [26.09.2023 5.2 10,58,737
30 ESAF Small Bank 26.12.2022 [26.12.2023 5:1 20,90,483
31 ESAF Small Bank 26.01.2023 [26.01.2024 5.2 20,77,102
32 ESAF Small Bank 17.01.2023 |17.01.2024 5.2 50,65,000
33 KVG Bank Dharwad 31.12.2022 [31.12.2023 5.1 8,91,270
34 KVG Bank Dharwad 05.01.2023 (05.01.2024 8,30,958
35 KVG Bank Dharwad 30.04.2022 |30.04.2023 8,55,605
36 KVG Bank Dharwad 15.05.2022 |15.05.2023 8,50,927
37 KVG Bank Dharwad 05.06.2022 (05.06.2023 5.5 8,51,698
38 KVG Bank Dharwad 02.07.2022 (02.07.2023 5.5 8,51,623
39 KVG Bank Dharwad 27.04.2022 |27.06.2025 5.5 60,23,357
40 KVG Bank Dharwad 28.03.2022 |28.03.2025 55 59,63,547
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2.05

Other current liabilities

31-Mar-23 31-Mar-22

Current Maturities of long-term borrowings [refer Note 2.03] 97,73,81,873 72,41,15,363
Interest accrued but not due on borrowings 42,74,395 37,84,076
Statutory Liabilities 23,32,556 36,69,131
Gratuity present value of obligation [refer note 3.05 below] 3,60,747 -
Statutory Audit Fees Payable 2,70,000 2,70,000
BC Loans collection Alc 1,14,972 88,843
Other Payables * 44.41,051 1,07,91,357

98,91,75,594  74,27,18,770

* Other payables include Suspense in the Nature of payables, Incentives Payable, Bonus Payable, Sudry payables and Insurance
payable.

2.06 Long-term /Short-term Provisions

2,08

2.09

31-Mar-23 31-Mar-22
Long-Term Short-Term Long-Term Short-Term
Provision for non-performing assets 1,88,94,521 - 1,88,94,521 -
Provision on loans-Covid-19 - - 1,00,00,000
Provision for Contingent Expenses - 14,04,025 - 18,00,000
Provision for Taxation 1,97,91,636 - 2,36,00,000 -
3,86,86,157 14,04,025 4,24,94,521 1,18,00,000

Note:
01) The board of directors in meeting held dated 16th December 2019 has accorded to replace cash handling insurance and fidelity
insurance with contingency fund. Hence the provision for contingent expenses has been made. Accordingly, the company had made a

provision on estimated basis based on annual premium.

Deferred Tax Asset (net)

31-Mar-23 31-Mar-22

Deferred tax asset arising on:
Opening Balance 40,17,023 55,05,593

Depreciation and amortisation 5,65,850 =
45,82,873 55,05,593

Deferred tax liability arising on:
Provision on borrowing charges 3 "

Prepaid Processing Charges (8,99,258) 14,88,570
Deferred tax Asset/ (Liability) (net) 54,82,131 40,17,023
Long-term / Short-term Loans and advances
31-Mar-23 31-Mar-22
Non-current Current Non-current Current
Secured
Considered good 40,54,50,564 1,42,36,87,370 34,81,03,166 99,96,04,679
Considered doubtful 77,34,218 2,38,89,840 46,49,762 1,34,49,041
41,31,84,782 1,44,75,77,210 35,27,52,928 1,01,30,53,720
Unsecured, considered good
Rent Advance 25,64,500 - 22,58,000 -
TDS Receivables 46,33,787 B 29,99,419 -
Advance tax 1,50,00,000 - 1,87,54,000 -
2,21,98,287 - 2,40,11,419 -

43,53,83,069  1,44,75,77,210 37.67,64,347 1,01,30,53,720

Outstanding for following periods from due date of payment

; Less |6 Months{ 1-2 [2-3 years More than 3
Particulars than6 | 1year | years years L
Month

(i) Undisputed Trade receivables- - - = % - z
Considered good

(i) Undisputed Trade receivables- 5 5 3 - % &
Considered doubtful

(iii) Disputed Trade receivables- - < 0 “ =
Considered good

(iv) Disputed Trade receivables- = 5 - - =
Considered doubtful

HARTERED
COUNTANTS
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41 KVG Bank Dharwad 29.03.2022 ]29.03.2024 5.5 11,84,998 KVGBank TL 639
42 KVG Bank Dharwad 27.12.2022 [27.12.2025 5.5 59,21,891
43 KVG Bank Dharwad 01.06.2022 |01.06.2023 5.5 18,93,764 NABKISAN
44 KVG Bank Dharwad 11.03.2023 |11.03.2024 6.5 19,56,536 NABKISAN
45 KVG Bank Dharwad 11.03.2023 [11.03.2024 5.8 19,56,536 NABKISAN
46 KVG Bank Dharwad 11.03.2023 [11.03.2024 6.25 19,56,536 NABKISAN
47 KVG Bank Dharwad 11.03.2023 {11.03.2024 4.5 19,56,536 NABKISAN
48 KVG Bank Dharwad 11.03.2023 [11.03.2024 5.5 19,54,189 NABKISAN
49 KVG Bank Dharwad 01.03.2023 |01.03.2024 5.5 3311112 KVGBank TL 639
50 KVG Bank Dharwad 15.03.2023 |30.03.2026 5.5 30,05,875 KVGBank TL
51 KVG Bank Dharwad 15.03.2023 |30.03.2026 hs 35,06,854
52 KVG Bank Dharwad 15.03.2023 |30.03.2026 5.5 35,06,854
53 I0B Dharwad 17.11.2022 [16.11.2023 5.5 5,26,500 10B OD
54 10B Dharwad 16.11,2022 |[16.11.2025 5.5 80,71,110 10B TL
55 Union Bank Bengaluru (23.12.2022 |23.12.2023 5.5 73,65,371 Union Bank
56 Union Bank Bengaluru [29.09.2022 29.09.2023 5.5 56,18,624 Union Bank
57 Union Bank Bengaluru |29.09.2022 |29.09.2023 5.25 56,18,624 Union Bank
58 Union Bank Bengaluru [30.09.2021 |01.10.2024 5.25 53,76,705 Union Bank
59 Union Bank Bengaluru [02.07.2022 {02.10.2025 5.5 36,86,679 NABKISAN
60 UCOBank 13.06.2022 |13.09.2025 5:5 62,95,995
61 UCOBank 29.06.2022 [29.06.2023 5.5 61,09,986
62 Karnataka Grameen B |24.03.2021 (23.03.2024 5.5 55,28,162
63 Karnataka Grameen B |30.03.2023 |30.03.2026 55 25,00,414 Karviatiika
64 Karnataka Grameen B  [30.03.2023 [30.03.2026 5.5 25,00,414 Grarheiin Bank
65 Karnataka Grameen B  (30.03.2023 |30.03.2026 6.75 25,00,414
66 Karnataka Grameen B  |30.03.2023 |30.03.2026 5.55 25,00,414
67 JANA Finance FLDG 12.11.2022 [12.12.2023 7.5 11,67,585 JANA BC
68 JANA Finance FLDG 08.02.2023 |[27.02.2025 7 42,62,320 JANA TL
69 JANA Finance FLDG 30.03.2021 [19.04.2023 7 28,80,949 JANA BC
70 JANA Finance FLDG 09.10.2021 {09.10.2023 7 95,13,634 JANA BC
71 JANA Finance FLDG 11.02.2022 [12.03.2024 7 34,96,800 JANA BC
72 JANA Finance FLDG 30.06.2022 |03.08.2024 7 23,62,532 BC model
73 JANA Finance FLDG 15.10.2022 [14.10.2024 20,31,250
74 JANA Finance FLDG 23.12.2022 [22.12.2024 4,03,750
75 JANA SFB 16.03.2023 (06.04.2023 5,00,00,000
76 JANA SFB 31.03.2023 |18.04.2023 3,00,00,000
77 Yes Bank FD 07.07.2022 |07.07.2023 5,15,238 |Yes Bank
78 Dhanalaxmi Bank 24.02.2022 (25.02.2025 26,45,400 Dhanalaxmi B
79 Dhanalaxmi Bank 17.03.2023 [17.03.2026 40,08,400 Dhanalaxmi B
80 SIDBI 29.04.2022 |29.04.2025 42,44,366 SIDBI TL
81 South Indian Bank 28.07.2022 28.07.2025 5.75 73,42,832 South Indian B
82 IDBI FLDG, BNG 08.09.2022 |08.09.2025 5,05,593 IDBI
83 IDBI FLDG, BNG 28.10.2022 02.11.2024 15,11,980 IDBI
84 IDBI FLDG, Dharwad [16.01.2023 16.07.2025 25,11,979 IDBI
85 IDBI FLDG, Dharwad  |03.03.2023 |26.03.2025 25,04,340 IDBI
86 Profectus Security dep [29.09.2022 |27.03.2024 17,50,000 Profectus
21,76,03,432 12,73,98,738
2.04 Short Term Borrowings
From Banks- Secured
Cash credit # 5,37,86,160 7,20,30,716
5,37,86,160 7,20,30,716

GRAND TOTAL BORROWINGS
# Santioned limit of Rs. 10 Crores Renewal in 1 year are fully secured by way of hypothecation of book debts. Rate of interest.1 year
MCLR+3.35%, 12-12.5% at present.

1,83,35,15,285

1,26,96,91,076
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2.10 Cash and cash equivalents

31-Mar-23 31-Mar-22

Balances with banks

- in current accounts 1,35,94,016 2,31,05,718
- in deposit account 12,73,98,738 4,31,14,049
- in Cash Credit account (Debit balance) 11,57,276 8,98,144
Other bank balances

Deposits (Encumbered) with maturity more than 12 Months* 18,07,00,720 13,74,90,178
Less: Amounts disclosed as other non-current assets (refer note 2.11) (18,07,00,720) (13,74,90,178)
Stamps on hand 6,910 -
Cash on hand 89,122 2,18,493

14,22,46,062 6,73,36,404
*Note: Deposits encumbered held as margin against Term loans from Banks and Financial Institutions

2.11 Other Non-Current / Current Assets

31-Mar-23 31-Mar-22

Non-current Current Non-current Current
Interest Receivable on Investments - - - 73,18,573
Deposits-maturity more than 12 Months(refer note 2.10) 18,07,00,720 - 13,74,90,178 -
GST Receivable - 6,28,848 - 51,47,538
Other receivables - 1,31,222 - 83,010
Pre Paid Consultation Fees - - - 1,111,111
Pre Paid Processing Charges - 61,82,261 - 53,41,492
Gratuity plan asset - - - 5,75,742
JANA-BC Commission Receivable on recovery - 26,72,963 - 33,62,228
JANA-BC 1% Processing fees receivable on DB - 5,37,472 - 5,40,674
IDBI-BC COMMISSION RECEIVABLE ON RECOVERY 13,32,453 - -

18,07,00,720 1,14,85,219 13,74,90,178 2,24,80,368

212 Security Deposits 31-Mar-23 31-Mar-22
Security Deposits 25,000 25,000
Security Deposits with HABITAT 20,00,000 15,00,000
SECURITY DEPOSIT WITH PROFECTUS 17,50,000 Fads
IDBI FLDG 70,33,892 -
Security Deposits with JANA SFB FLDG 2,61,18,820 1,94,25,000

3,69,27,712 2,09,50,000

2.13 Revenue from operations

31-Mar-23 31-Mar-22
Interest Income 30,33,94,301 24,10,18,083

Processing charges on loans 1,60,78,840 93,37,240
31,94,73,141  25,03,55,323

2.14 Otherincome

31-Mar-23 31-Mar-22

Interest on term deposits 1,42,22,859 1,09,87,769
Dividend income - 1,38,575
Recovery against loans written off 10,65,691 2,09,559
Miscellaneous 26,964 1,80,826
BC Income 5,54,77,425 3,25,75,360

7,07,92,939 4,40,92,089

215 Employee benefit expenses

31-Mar-23 31-Mar-22

Salaries, wages and bonus 8,46,12,222 6,59,40,567
Contributions to provident and other funds 31,45,814 29,73,771
Gratuity 10,06,609 5,72,806
Staff welfare and training expenses 33,106 32,203

8,87,97,751 6,95,19,347

CHARTERED
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2.16

217

218

219

3.01

31-Mar-23 31-Mar-22
Interest on borrowings 16,63,63,257 11,62,33,518
Bank charges 35,24,833 28,82,735
Processing Charges on Assigned Portfolio - 24,79,097
Other Finance costs
Loan processing fee on borrowings 94,61,731 1,27,22,976
Documentation and evaluation expenses 11,60,705 20,64,592
Loan Consultation Fees 7,71,111 7,25,000
18,12,81,637  13,71,07,918
Provisions and write-offs
31-Mar-23 31-Mar-22
Loans written-off 1,74,95,049 2,66,79,691
1,74,95,049 2,66,79,691
Other operating expenses
31-Mar-23 31-Mar-22
Rent (refer Note 3.09) 65,90,281 65,12,204
Travelling and conveyance 38,80,656 21,14,620
Communication Expenses 6,68,042 8,50,312
Office maintenance 25,66,270 20,27,203
Printing & stationary 20,30,818 10,23,818
Insurance 17,31,409 11,58,428
Remuneration to auditors (refer Note 2.19 below) 2,50,000 2,50,000
Concurrent Audit Fees 8,20,000 7,93,500
Repairs and maintenance 13,48,717 9,79,657
Meeting Expenses 3,55,974 1,92,228
Subscription Fees 2,01,820 4,13,950
Credit Burea Expenses 4,07,142 1,84,550
Legal Fees 1,00,000 16,500
Rates & Taxes 82,642 15,500
Miscellaneous Expenses 1,61,242 1,02,676
Other Consultancy /Professional Fees 63,04,309 45,08,995
GST Paid 30,40,666 -
3,05,39,988 2,11,44,141
Auditor's Remunerations
31-Mar-23 31-Mar-22
Statutory audit 2,50,000 2,50,000
2,50,000 2,50,000
3) Supplementary information
Contingent liabilities and commitments
31-Mar-23 31-Mar-22
Contingent liabilities- Compulsorily cumulative convertible preference shares dividend* 65,09,237 65,09,237
Commitments Nil Nil
*Working Note:
Compulsorily Convertible 9% Cumulative Preference shares 65,09,237 65,09,237
Compulsorily Convertible 9% Cumulative Preference shares - -
Optionally Convertible 9% Cumulative Preference shares - -
65,09,237 65,09,237

3.02

Finance costs

The company has declared and paid the dividend of ¥ 65,09,241/- on CCPS for the year 2021-22 and ¥ 69,28,477/- on OCPS as interim

dividend for the year 2022-23.

Micro and Small enterprises

Disclosures required under Section 22 of the Micro, Small and Medium Enterprises Development Act, 2006.
There are no Micro, Small and Medium Enterprises, to which the company owes dues, which are outstanding for more than 45 days at the
Balance Sheet date. The above information regarding Micro, Small and Medium Enterprises has been determined as nil to the extent of
such parties have been identified on the basis of information available with the company. This has been relied upon by the Auditor.

HARTE| RED
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3.05

b) Compulsorily Convertible 9% Cumulative Preference Shares [CCPS]: All CCPS which are convertible into equity after the acompletion
of tenure i.e 15/12/2027. Preference share holders are not entitied to any voting rights except where the rights of the preference share
holders are proposed to be affected. In such event, preference share holders will have the same right as the equity share holders in the
meeting of the share holders for the agenda of the meeting affecting their rights only. Shares are cumulative in nature.

Gratuity (As per AS 15, Employee Benefits)

The Company has a defined benefit gratuity plan. Every employee who has completed five years or more of service entitled to a gratuity
on departure at 15 days salary (last drawn salary) for each completed year of service. The scheme is funded with Life Insurance
Corporation of India in the form of a qualifying insurance policy. Under this policy the eligible employees are entitled to receive gratuity
payments upon their resignation or death in lump sum after deduction of necessary taxes over and above a maximum limit of ¥ 20,00,000.
The following tables summaries the components of net benefit expense recognized in the Statement of Profit and Loss Account and the
funded status and amounts recognized in the Balance Sheet. The figures are as per the acturial valuation report on gratuity isuued by
Saket Singhal (Acturial Fellow Membership No. 175).

Expense recognised in the statement of Profit and Loss Account

31-Mar-23 __ 31-Mar-22

Current service cost 10,64,676 7,78,603
Past service cost - -

Interest cost 3,80,805 3,35,368
Expected return on plan asset (4,23,290) (4,21,509)
Net actuarial (gain) / loss recognized in the year (85,694) (17,877)
Expenses recognisable in statement of Profit and Loss Account 9,36,497 6,74,585

The amount to be recognised in the Balance Sheet

31-Mar-23  31-Mar-22

Present value of obligation at the end of the period 63,30,416 51,59,899
Fair value of plan assets as at the end of the period 59,69,669 57,35,641
Interest on fund

Funded status / Difference (3,60,747) 5,75,742

Excess of actual over estimated

Unrecognised actuarial (gains) / losses

Net asset / (liability) recognisable in the balance sheet
Benefits paid(Caim settled)

Changes in present value of obligation (3,60,747) 5,75,742

31-Mar-23 31-Mar-22
Present value of obligation at the begining of the period 51,59,899 44,71,569
Acquisition adjustment -
Interest cost 3,80,801 3,35,368
Current service cost 10,64,676 7,78,603
Past service cost - -
Benefits paid (1,59,727) -
Acturial (gain) / loss on obligation (1,15,233) (4,25,641)
Present value of obligation at the end of the period 63,30,416 51,569,899
Changes in the fair value of plan assets

31-Mar-23 31-Mar-22
Fair value of plan assets at the begining of the period 57,35,641 56,20,117
Acquisition adjustment -
Expected return on plan assets 4,23,290 4,21,509
Contributions 4 1,01,779
LIC charges . -
Benefits paid (1,59,727) -
Acturial (gain) / loss on plan assets (29,539) (4,07,764)

59,69,669 57,35,641

Fair value of plan assets at the end of the period
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3.03.1

3.03.2

3.03.3

3.04

Capital to Risk-Assets Ratio [CRAR] (T)
31-Mar-23 31-Mar-22
Tier | Capital 28,13,28,538 25,04,39,975
Tier |l Capital 14,25,00,000 5,05,00,000
Total 42,38,28,538 30,09,39,975
Total Risk weighted assets
(i) Adjusted value of funded risk assets i.e. on-balance sheet items 1,91,66,47,157 1,41,69,48,978
(ii) Adjusted value of non-funded and off-balance sheet items - -
Total risk weighted assets/ exposures 1,91,66,47,157 1,41,69,48,978

Capital to Risk-Assets Ratio [CRAR]

Tier | Capital as a percentage of Total Risk weighted assets (%) 14.68% 17.67%
Tier |l Capital as a percentage of toal Risk weighted assets (%) 7.43% 3.56%
CRAR (%) 22.11% 21.24%

Loans classification as per RBI

The loan portfolio has been classified as per the norms prescribed for classification by Reserve Bank of India in "Master Direction - Non-
Banking Financial Company —Non-Systemically Important Non-Deposit taking Company (Reserve Bank) Directions, 2016". The
necessary provisions as per RBI norms have been made. The details are shown below:

Asset Loan outstanding Provision

classification 31-Mar-23 31-Mar-22 As on 31st Mar As on 31-

2023 March 2022
No. of Amount No. of Amount Amount Amount
account accounts

SiRnoN 59,913 1,82,91,37,934 49,246 1,34,77,07,845 - :

assets

Non

Performing 1,295 3,16,24,058 667 1,80,98,803 1,88,94,521 2,88,94,521

assets

Total 61,208 1,86,07,61,992 49,913 1,36,58,06,648 1,88,94,521 2,88,94,521

JanaB C 18,310 65,13,60,187 14,592 54,20,17,380 - -

IDBI BC 2,641 12,54,19,159 B - = a

Total 82,159 2,63,75,41,338 64,505 1,90,78,24,028 - -

These are classified as standard assets and Non performing assets in terms of Reserve Bank of India directions as laid down in Master
Direction DNBR.PD.007/03.10.119/2016-17

The Non performing assets is 1.70% for the period ending 31st Mar 2023 as compared to 1.33% of total loan portfolio for the year ending
31st March 2022,

Qualifing Assets

As of 31st March 2023 94.14% of net assets of (Total assets excluding cash balance with Banks and financial institutions, Government
Securities and Money Market Instruments) are in the nature of "Qualifying Assets” as defined in Master Direction
DNBR.PD.007/03.10.119/2016-17.

Earnings per share
Reconciliation of basic and diluted shares used in computation of earnings per share

31-Mar-23 31-Mar-22
Net profit as per Statement of profit and loss 5,36,76,205 2,77,99,499
Less: Arrears of cumulative preference dividend - -
Less: Dividend distribution tax - B
Net profit as per Statement of profit and loss for Basic EPS 5,36,76,205 2,77,99,499
Weighted average number of shares considered for computation of basic earnings per share 1,08,21,230 1,08,21,230

Effect of Dilution

Add: Effect of compulsorily convertible preference shares 72,32,485 72,32,485
Add: Effect of optionally convertible preference shares 92,50,000 50,50,000
Weighted average number of shares considered for computation of diluted earnings per share 2,73,03,715 2,31,03,715
Earning per share:

Basic 4.96 2.57
Diluted 1.97 1.20
Nominal value per share 10 10
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3.06

3.07
371

3.7.2

The Major categories of Plan assets

31-Mar-23 31-Mar-22
Government of India Securities - -
High Quality Corporate bonds - -
Equity Shares of listed companies - -
Property - -
Funds Managed by Insurer 100% 100%
Fair value of plan assets at the end of the period 100% 100%
Principal Acturial Assumptions

31-Mar-23 31-Mar-22
Discount Rate 7.38 PA 7.50 PA
Salary Growth Rate 7.00 PA 7.00 PA
Expected Rate of Return on Plan Assets 7.38 PA 7.50 PA
Retirement Age 60 Years 60 Years

Mortality Table

IALM (2012 -2014) ALM (2012 -2014

Employee Turnover / Attrition Rate 100% 100%
18-30 Years 3.00% 3.00%
30-45 Years 2.00% 2.00%
Above 45 Years 1.00% 1.00%
Current / Non-Current Liability

31-Mar-23 31-Mar-22
Current Liability 1,41,469 1,11,889
Non-Current Liability 61,88,947 50,48,010

63,30,416 51,59,899

Net Liability
Expected Company's contribution for next year is ¥ 15,98,082/-

Ratios

Particulars 2022-23 2021-22
(a) Current Ratio 1.53 135
(b) Debt-Equity Ratio 4.84 422
(c) Debt Service Coverage Ratio 1.40 1.29
(d) Return on Equity Ratio 26.00% 16.94%
(e) Inventory Turnover Ratio NA NA
(f) Trade Receivable Turnover Ratio NA NA
(g)Trade Payables Turnover Ratio NA NA
(h) Net Capital Turnover Ratio NA NA

18.19% 13.29%
19.46% 19.02%
4.26% 5.49%

(i) Net Profit Ratio
(i) Return on Capital Employed
(k) Return on Investment

Numerator
Current Assets
Total Debt

Net operating Income

Net Income

Cost of Goods Sold
Net Credit Sales
Net Credit Purchases
Working Capital

Net Profit
EBIT

Net Return on Investment

Demominator
Current Liabilities
Total Shareholder's Equity *
Debt Service
Average Shareholder's Equity *
Average Inventory
Average Account Receivables
Average Accounts Payable
Turnover
Revenue
Capital Employed
Cost of Investment

*Note : The Compulsorily Cumulative Convertible Preference shares and Cumulative Optionally Convertible Preference shares are

included for the purpose calculation of Shareholder's Equity.

Related party disclosures
Names of related parties and nature of relationship

Description of relationship

Nature of relationship

(i) Key managerial personnel
Mr. Vivekanand Naganagouda Salimath
Mr. Naganagouda Marigouda Patil

Chairman
Managing Director

Nature of transactions with related parties

Name of related party Nature of transaction Type 31-Mar-23 31-Mar-22
Mr. Vivekanand N Salimath Remuneration Payment 33,14,595 30,10,515
Mr. Naganagouda M Patil Remuneration Payment 33,14,595 30,10,515
Swavalambava Trust Issue of Preference share capital Receipt 50,00,000 60,00,000
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Type of Borrower
Amount of loan or advance in Percentage to the total loans and
the nature of loan outstanding | Advances in the nature of loans

Promoter 0 0
Directors 0 0
KMPs 0 0
Related Parties 0 0
3.08 Earnings and expenditure in foreign currency
31-Mar-23 31-Mar-22
Earnings Nil Nil
Expenditure Nil Nil

3.09 Leases
The Company has taken certain offices and residential premises/ facilities under operating lease/ sub-lease agreements. The lease

agreements generally have an escalation clause and are not non-cancellable and are renewable by mutual consent on mutually agreed
terms. There are no restrictions imposed by lease/ sub-lease agreements. The aggregate lease rental of ¥ 65,90,281/- have been
charged to the Statement of Profit and Loss for the year ended 31-03-2023.

3.10 Rating
CRISIL RATINGS has assigned ratings for the Fund based - Long Term facilities availed by the company as BBB- (Pronounced as
CRISIL Triple B Minus) Outlook:Stable as per letter dated 28.09.2022 : [Previous rating BBB- by BRICKWORK Rating is withdrawn

(Pronounced as BWR Triple B Minus) Outlook:Stable.]

3.11  Prior year comparatives
The previous year's figures are regrouped /reclassified whereever necessary to conform to the current year's presentation.

for and on behaif of IDF Financial Services Private Limited

As per our report of even date
for CHETAN PADAKI & ASSOCIATES

CHARTERED ACCOUNTANTS - }'\4\;
F.R.No, 0112745 AV
! =~ B t Hegde V N Salimath
CA.CHETAN PADAK]I Company Secretary Chairman Ma
PARTNER Mem. No. ACS 56041 DIN: 0253109 DIN: 1674210

Mem.No.216929

Date ; 14-06-2023
Place: Bengaluru
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Notes to the financial statements as at March 31st, 2023

Note 2.07 : Property, Plant and Equipments

4
GROSS BLOCK DEPRECIATION NET BLOCK
PARTICULARS As on March Additions for _ As on Mar | Upto March Additions Deletion AsonMar | AsonMar | As at March
31st, 2022 the year Deletions 31st, 2023 31st, 2022 forthe year s Forthe 31st, 2023 31st, 2023 31, 2022
for the year
A. Tangible assets

Computer and Accessories 85,85,621 7,43,599 - 93,29,220 78,40,140 6,55,981 - 84,96,121 8,33,099 7,45,481
Furniture and Fixtures 25,59,110 1,97,530 - 27,56,640 21,66,393 1,19,153 - 22,85,546 4,71,094 3,92,717
Vehicle 16,96,935 29,51,151 - 46,48,086 14,34,666 3,54,612 - 17,89,278 28,58,808 2,62,269
Office Equipment 30,17,678 98,445 - 31,16,123 29,81,205 27,195 - 30,08,400 1,07,723 36,473
Total [A]] 1,58,59,344 39,90,725 - 1,98,50,069 1,44,22,404 11,56,941 - 1,55,79,345 42,70,724 14,36,940

Date : 14-06-2023
Place: Bengaluru




